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GROWING E-COMMERCE SPACE IS A HUGE OPPORTUNITY

The Delhivery is on track

AYANTI BERA
February 11

DELHIVERY IS ON a roll. The inte-
grated logistics player delivered its
first profit in the September quarter,
posting an adjusted operating profit
of 92 crore and a net profit of 16
crore on annualised revenue growth
of 20%. The company is a clear fron-
trunner in the third-party express
parcel delivery service space com-
manding a share of 40%.

Express consignments delivered in
Q3FY24 topped 200 million. As
Shrinidhi Karlekar of HSBC observed,
the growth in shipments against the
backdrop of weak consumption was
impressive. “It reinforces our confi-
dencein thestructural growth oppor-
tunities for e-commerce logistics and
Delhivery’s ability to capture that
profitably,” Karelkar said.

Catalysed by new channels such as
ONDC,the e-commerce spaceis tipped
to grow at an annual rate of 15-20%.
While volumes from the metros are
being driven by both new customers
and increased frequency per user, in
the Tier2 and Tier 3 towns they are
being fuelled largely by new shoppers.

How big the opportunity is can be
gauged from the fact that theaverage
number of packages per person per
year is just four in India today com-
pared with about 70 in China. Mac-
quarie Research said shipments can
goup 5-fold to 20 billion parcels with
third party logistics (3PL) players
gradually taking away share from in-
house or captive logistics providers.
As Jaffrey Thomas, Partner PwC, says,
sectors like auto, pharma, organised
retail, e-commerce or industrial
goods arewilling to pay theright price
forsuch services since they need mea-
surable and reliable service levels.

Delhivery’s infrastructure and
networkarealso enablingit to cashin
on the rising demand in the heavy
parcels segment. Co-founder Sahil
Barua believes the company’s ability
todeliver odd form factors and heavy
parcels are a key differentiator. “Typ-
icallight parcel networks are not able
to handle heavy products because
they require a fundamentally differ-
ent infrastructure and mechanism,”
Barua says. He adds that Delhivery’s
ability to blend freight and parcel is
what gives it the ability to gain share

® VINTAGE WHEELS ON DELHI ROADS

SAHIL BARUA, CO-FOUNDER, DELHIVERY

WE HAVE THE LOWEST
COSTNETWORK SO WE
HAVE THE FREEDOM AND
CAN PRICE AGGRESSIVELY
AND UNIFORMLY
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DELHIVERY IS BETTER-
PLACED VIS-A-VIS THE
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in heavy segment where the volumes
are going up secularly.“Continuing to
growvolumesin this segmentisakey
strategic focusarea forus,”Barua says.

Delhiveryisalsobetter-placedvisa
vis the competition because its rev-
enue mix —between B2B and B2C—is
more diversified. Moreover, it is rela-
tivelyless dependent on the top three
e-commerce players with small cus-
tomers accounting fora healthy 25%

of the express parcel business. Both
Xpressbees and ECom Express, which
are halfthe size of Delhiveryhave seen
a meaningful deterioration in prof-
itability in periods of strong growth,
say Aditya Mongia and Deepak Krish-
nan at Kotak Institutional Equities.
Moreover, there’s scope to expand
operating leverage.“We estimate that
around one-third of Delhivery's oper-
ating expenses will not necessarily
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scalein tandemwith revenue growth,”
Aditya Suresh of Macquarie believes.
The investments needed to gain
share and grow in the PTL business,
suchastheintegration of the network
and the trailerisation strategy, are
largely behind it. Seven quarters back
the company drove 72 bn cubic ft km,
of which 20% came from trailer trucks
(TT) onits network.In thelast quarter,
it drove 128 bn cubic ft km, of which
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tothescript of Australia's domi-
nation over India in the ICC
World Cup finals when they
bagged the Under-19 title with
a79-runvictoryhere on Sunday.
Batting by choice, the Aussies
posted a healthy 253 for seven
as India were forced to mount
the highest chase in a youth
World Cup summit clash.

But Uday Saharan's side
floundered in the final step to
glory,stumblingto 174 alloutas
therelentless Aussie bowlersled
by the furious Mahli Beardman

some 63% driven on its TTs.As such,
the TT percentage has tripled on an
expanded base.

“TTs are core to our growing PTL
business, they allow us to haul a lot
more load alot more efficientlyand
we will continue to invest in build-
ing the TT network,” says Barua.

He points out it’s not merely a
question of buying more trucks but
howtointegrate them with the mega
gateways and making the gateways
more productive.

The PTL story is one of a long
period of consolidation in the market
since organised players today have a
share of less than 45% of express PTL
volumeswith the share of the top 3 at
lessthan 20%.As such, more than the
annual growth in demand of 8-9%
what’simportantis that everyone has
room to grow. Macquarie’s Suresh
estimates that one percentage point
of market share can boost the com-
pounded annual growth in revenue
by 200-300 basis points. “We will
invest in a larger sales force on the
ground.We have expanded sales force
tomultiple cities across states and will
do more in Q4,” Barua says.

Scaling up is a must. As experts
point out,volumes are smaller than
theywere before the mergerwith Spo-
ton.Inthis context,the companysaysa
biggersales forcewill help significantly
expand the base of SME and smaller
customers; historically, this has been
anunder-served segmentandabig LTL
opportunity. Delhivery is also using
more of the bigger 40 ft trucks which
can cut line haul costs by about 20%.
In fact, these higher carrying capacity
trucks used initsline-haul operations,
was a major factor that drove up its
ebitdamarginin Q3 to 5% fromaneg-
ative 4% in the year-ago quarter.

Analysts sayarising share of larger
trucks has helped Delhivery’s line
haul expenses become the ‘lowest in
industry’. “We have the lowest cost
network so we have the freedom and
can price aggressivelyand uniformly,”
Barua claims. PWC’s Thomas, how-
ever, points out that at some point
3PL players may get outpriced in the
cargo segment where the need for
value addition is limited and cus-
tomers are cost conscious. For the
moment though there aren’t any
speed-breaker, the ride promisestobe
asmooth one.

U-19 WC final: Australia dash
Indian dreams with 79-run win

Khan, who received a reprieve
on zero, and Sachin Dhas (9)
departed without making any
real contributions. Beardman
broke through the defence of
Musheer (22) with a delivery
that kept a tad low, while the
pacer tempted Saharan, the
tournament's highest run-get-
ter,withaslightlywide delivery
on off-stump, but his slash
ended in the hands of Hugh
Weibgen at point.

How Alonso
stopped goal
machine Kane

SANDIP G
February 11

AFTERTHE FINALwhistle blew,
capping a symbolic night when
Bayer Leverkusen thrashed Bay-
ern Munich tostretch theirlead
to five on the Bundesliga chart,
manager Xabi Alonso dragged
his support stafftothe middle of
the pitch. The Spaniard and his
entourage joined the tired but
jubilant players in the middle
and they walked towards each
stand to thank the players.The
moment was so eloquent that
some of the shocked Bayern fans
applauded Alonso’s gesture.
Alonso,once Bayern’sown,isnot
only winning games but also
winning the hearts of football
fans.

The grace and calm always
existed. Fewmidfieldersin mod-
ern football could seamlessly
straddle the varied roles of a
midfield, he could snatch the
ball from the opponent’s feet,
withnot somuch ofaswishasa
touch; he could tigerishly hold
onto the ball, without breaking
asweatorstrainingamuscle; he
could tackle,pass,distribute (his
biggest gift) and score (some
long-range worldies he has net-
ted),he could be the mostvisible
and invisible player on the field.
His manager at
Bayern Munich,

Sharp recruiting like

Bayer Leverkusen manager
Xabi Alonso

tacticsin finerdetails. Hewas the
leader of leaders, though you
would notalwaysseethatonthe
field,” Carlo Ancelotti,another
celebrated managerwhoAlonso
has played under, would
observe. He used to pester
Guardiola’s coaching staff, try-
ing to gather as much knowl-
edge as possible.“I just tried to
be curious about the manager’s
work,” Alonsowould once say.
This revelatory season,
where his Leverkusen hasyet to
loseagameandwon 17 of their
21 fixtures, he has shown the
finervirtuesof all thelegendary
teamsand managersthathehas
played with. Like prime Benitez,
his recruitingwas sharp.He lost
his most valuable asset Moussa
Diaby, but the 60 million Euros
deal helped him
leverage funds to

Pep  Guardiola, Benitez, lego- purchase Granit
once positively  pyilding team like  Xhaka, Alex
likened him to a Guardiola and Grimaldo, Victor
chameleon, for his ina lik Boniface and Jonas
adaptability. His managing fike Hofmann, the per-
physicality stood An?elottl, t.he . fectbudget players
out, sometimes it Vversatile Spaniardis for his tactics.

obscured his ele-

combining the best

Xhaka and Hof-

gance too. of managerial mann, both 31,

No wonC!er virtues wouldbrir%gexperi—
then that he fric- ence to his rather
tionleslyfitted into I —— young team. Like
the frameworks of Mourinho, he first

different, often antithetical
managers and teams. From a
midfield don (it was his nick-
name too) in Real Sociedad, his
home-club, he established an
efficient alliance with Steven
Gerrard at Rafa Benitez’s hard-
working group thatscripted the
Miracle of Istanbul. He played
tiki-taka with Spain to conquer
the world; he would be the axis
of Jose Mourinho’s quicksilver
counterattackers,beforeheslot-
ted into the heart of Guardiola’s
shape-changing Bayern
Munich.Hehaswon everything
one could have for his club and
country, and in the journey
worked with some of the finest
managers of his time.

Some of the managers
noticed the managerial spark
quite early in his career. “He
would see the game through the
eyes of a manager. He had the
vision and format, and talked

stabilized the defence, relying
oncounter-attacks.Like Guardi-
ola he built his team block by
block.From Ancelotti,he picked
that supreme knack to man-
manage,tounderstand the psy-
chology of the players, to know
when to be soft and stern, to
understand both the physical
and mental limits of a player.

There could be more twists
and turns in the Bundesliga sea-
son; Bayern, champions for the
past 11seasons,don’t surrender
without a fight. The five-point
gap could be blown up in a cou-
ple of bad game-weeks. Lev-
erkusen have a history of being
self-destructive too—the
moniker Neverkusen capturesit.
But with Alonso on the wheels,
the promised land seems closer
than ever before.And en route,
Alonso is winning hearts and
inviting covetous glances of
Europe’s super clubs.

Manywouldviewthisresultasa
continuation of Australia's win
over India in the senior World
Cuplastyearat Ahmedabad.
Pacer Callum Vidler started
Australia's victory march by
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EXTRACTS OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31,2023

(Currency: Indian rupees in lakhs)

o : : ST Particulars Standalone Standalone Standalone
(3/15) and t,he craftyoff SP nner pack}ng Off Il’.ld.lan O,pener No. Quarter ended Nine months ended Year ended
Raf MacMillan (3/43) did not  Arshin Kulkarni, inducing an 31122023 | 30.092023 | 31122022 31122023 | 31.12.202Z | 31.03.2023
givethem anybreathingspace.  edge to stumper Ryan Hicks. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _ Audited
Th- A t al 1 f ].'thU F th t . t I d . 1 Total Income from Operations 2,835.46 | 2,754.79 2,481.60 8,305.12 7,277.48 9,747.43
HiswasAustraliastourth U- rom that point, India sim- 7| Net Profit /{Loss) for the period 64145, 137102 115181 309257 510905 576037
o _ i ] _ 19titleandfirstsince2010and, plyfailed to stitch together any (before Tax, Exceptional and/or
Participants ride a vintage car at Connaught Place during the 57th Statesman Vintage inaway, theyalsowashedaway —meaningful partnerships as : E;éttr;?gﬂltn/a&yolst:)ng — S| S— E— — S —
and Classic Car Rally in New Delhi on Sunday. ANI thepainoflosingtoIndiaintwo  frontline batters including before tax (after Exceptioﬁal and/or ' T T U o T
titlematchesin2012and2018.  skipper Saharan (8), Musheer Extraordinary items)
) Net Profit /(Loss) for the period 465.68 1,450.62 854.98 2,433.98 4,319.22 413051
after tax (after Exceptional and/or
Extraordinary items)
5 Total Comprehensive Income for the 8,104.94 6,517.47 2,045.13 2,3140.35 5,905.45 3,584.86
period [Comprising Profit / (Loss)
SUUMAYA INDUSTRIES LIMITED
o — e Comprehensive Income (after tax)]
T 6 Paid ity sh ital (f: 1,694.79 | 1,694.79 1,694.79 1,694.79 1,694.79 1,694.79
CIN: L46411MH2011PLC220879 e s captatfaee
Regd. Off: Wing B, 20th Floor, LotusCorporate Park, Western Express Highway, Goregaon East Mumbai MH400063 IN S UUMAYA 7 Reserves (excluding Revaluation 145437.00| 1,38349.02| 1,2602402| 1A45437.00| 126,02402| 1,23,703.42
Tel. No. 022-69218000 | Website: www.suumaya.com i Reserve) as shown in the Audited
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED RESULTS FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 5 Ealar.‘ce Sheet of the previous year
arnings Per Share (of ¥ 1/- each)
(Rs. In Crores) (Not annualised) [
Sanigore Comso o — e
ﬁ:)' Particulars Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended | Year Ende - : : : : : :
' 31.12.2023 | 30.00.2023] 31.12.2022 | 31.12.2023] 31.12.2022| 31.03.2023] 31.12.2023[ 30.09.2023] 31.12.2022| 31.12.2023 31.12.2022| 31.03.202 EXTRACTS OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS E”DEDgﬁffeffﬁﬁnZ;ﬁ?iSees k)
(Unaudited) | (Unaudited), (Unaudited) | (Unaudited), (Unaudited)| (Audited) | (Unaudited)| (Unaudited) (Unaudited)| (Unaudited) (Unaudited)| (Audited) st Particulars Consolidated Consolidated z Eonsolidated
1 |Total Income from Operations (Net) 1,125.92 17.10 9.05 1,157.57 12.26 36.34 1,127.04 24.63 212.04 1,168.25 708.86 757.40 No. Quarter ended Nine months ended Year ended
2 |Net Profit for the period before tax and exceptional|  (89.23) (129.04) (57.71) (240.58) (60.39) (154.77) (153.58) (133.30) 10.40 (358.84) 5.41 (467.98) 31122023 | 30.09.2023 | 3112.2022 | 31122023 | 31.12.2022 | 31.03.2023
items Unaudited Unaudited Unaudited Unaudited Unaudited Audited
. . 1 Total Income from Operations 5,642.55 3,526.85 3,160.00 14,319.38 7,978.38 12,310.04
3 |Net Profit for the period before tax and after|  (89.23) (129.04) (57.71) (240.58) (60.39) (154.77) (153.58) (133.30) 10.40 (358.84) 5.41 (467.98) 7 Net Profit /(Loss) for the period (before 317251 185499 176343 808749 5.732.26 6588.26
exceptional items Tax, Exceptional and/or Extraordinary
4 |Net Profit for the period after tax and after exceptional| ~ (89.16) (128.73) (57.71) (239.89) (61.05) (154.77) (153.32) (128.90) 0.65 (353.55) (7.43) (467.98) items) _ :
items 3 Net Profit /(Loss) for the period before tax 3,185.49 1,858.50 1,773.54 8,108.65 5,740.31 6,599.21
I (after Exceptional and/or Extraordinary
o | lotal Comprehensive Income for the period after tax (89.10) (125.73) (o/.77) (239.89) (61.09) (104.77) (152.19) (143.82) 1.10 (367.67) (6.99) (470.32) items)
(Comprising Net Profit) for the Period after tax and 4 Net Profit /(Loss) for the period after tax 2,372.34 1,823.10 1,352.23 6,145.84 4,826.00 4,793.72
other Comprehensive Income after tax+B28 (after Exceptional and/or Extraordinary
- : - items)
6 |Paid up Equity Share Capital (Face Value Rs.10/- 62.76 62.76 61.14 62.76 61.14 61.14 62.76 62.76 61.14 62.76 61.14 61.14 S Total Comprehensive Income for the period 1004651 687847 253585 7700832 621540 100547
] 'gach) [Comprising Profit / (Loss) for the period
7 |Earnings per Share of Rs. 10/- each (in. Rs.) Not (after tax) and Other Comprehensive
Annualized* Income (after tax)]
- 6 Paid up equity share capital (face value of 1,694.79 1,694.79 1,694.79 1,694.79 1,694.79 1,694.79
Basic (14.21) (20.51) (9.44) (38.22) (9.99) (25.32) (24.25) (22.92) 0.19 (58.58) (1.13) (76.93) Re 1/- each)
Diluted (14.21) (20.51) (9.44) (38.22) (9.99) (25.32) (24.25) (22.92) 0.19 (58.58) (76.93) 7 Reserves (excluding Revaluation Reserve) 1,50,285.19 1,41,255.56 1,26,875.21 1,50,285.19 1,26,875.21 1,24,665.28
Notes: as shown in the Audited Balance Sheet of
: bhe previ
(1) The above unaudited Standalone and Consolidated financial results were reviewed and recommended by the Audit Committee and further considered and approved by the Board of Directors at their meeting held on February 10, 8 ;;flfg:;frysﬁre (o 1/- each) (Not
2024. The limited review under regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 has been carried by the Statutory Auditors of the Company. annualised)
(2) The above is an extract of the detailed format of Quarterly and Nine months ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 1. Basic: 1.40 1.08 0.80 3.63 2.85 2.83
2015. The full format of the Quarterly/Nine months Financial Results are available on the websites of the Stock Exchange(s) and the listed entity. (URL - www.nseindia.com) and also available on website of the Company at 2. Diluted: 140 1.08 0.80 3.63 2.85 2.83

WWW.Suumaya.com

Place: Mumbai
Date: February 10, 2024

(3) Thefigures forthe corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For and on behalf of the Board
Suumaya Industries Limited
Sd/-

Mr. Ushik Gala|

Chairman & Managing Director
DIN: 06995765

f‘-_i-nam:i“.ep' .in

Note

Place : Mumbai
Date : February 10, 2024

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the Stock Exchanges websites (www.bseindia.com)

For and on behalf of Board of Directors

Sd/-
Deepak Kumar

Chairman and Managing Director

DIN: 07512769
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MISS NISHA BALAKRISHNAN
was Co-owner holding Flat B/206,
2nd Floorin Nalanda Usha Colony
CHS Ltd., at Ramchandra Lane
Ext, Evershine Nagar, Malad (W),
Mumbai - 400064, died intestate on
10/01/2024, She was Unmarried
and leaving behind her father Mr.
Balakrishnan Gopalan Kalliyat &
One Brother Mr. Avnash Kalliyat as
her only legal heirs & her mother|
Smt. Usha Balakrishnan Kalliyat,
alsodied intestate on 11/08/2022.

I Adv. Urmil G. Jadav hereby invites
claims or objections from the heir/s|
or other claimant/s or objector/s to
the transfer of the said right, title &
interest of the deceased holding
said Flat within a period of 15 days
from the publication of this notice,
with copies of such documents &
other proofs in support of their|
claims or objections for transfer of]
right, title & interest of the deceased.
If no claims/objections are received
within 15 days at below address, the|
Society shall be free to deal with the
right, title & interest of the deceased
in such manner as is provided under,
the bye-laws of the Society.

Sd/-

ADVOCATE URMIL G. JADAV.
B. Com, L.L.B., Mumbai.
Kundan House, 5th Floor,

Dattapada Road, Borivali (E),
Mumbai - 400066.
Place:Mumbai Date:12.02.2024
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MISS NISHA BALAKRISHNAN
was Co-owner holding Row House
No. B-12, on Ground Plus Two
Upper Floors, in Purshottam
Residency Row House CHS Ltd., at
Survey No. 63, Tika No. 2, Opp.
Police Patil Bunglow, Kasarvadavali,
Ghod Bunder Road, Thane - (W)-
400615, died intestate on
10/01/2024. She was Unmarried
and leaving behind her father Mr.
Balakrishnan Gopalan Kalliyat &
One Brother Mr. Avnash Kalliyat as
her only legal heirs & her mother
Smt. Usha Balakrishnan Kalliyat,
also died intestate on 11/08/2022.

| Adv. Urmil G. Jadav hereby invites|
claims or objections from the heir/s|
or other claimant/s or objector/s to
the transfer of the said right, title &
interest of the deceased holding
said Row House within a period of 15
days from the publication of this
notice, with copies of such
documents & other proofs in support
of their claims or objections for

. . transfer of right, title & interest of the
Hfeh . S TR T e deceased. If no claims or objections
ﬂﬁﬁ' W T —asEe g/ - R, ST UTh, TH. . TS, saf,.emgrrc; are received within 15 days at below,
e gt | | e o) | e e scen el
m Wﬂﬁ?ﬁﬂ kS Beand 8 o 3T Jr the deceased in such manner as is
: caEre FeselTe . provided under the bye-laws of the
e ~ ¢ TS (TET0) T e IR AT dedid 5| |Society.
o a Iﬁ% T e ADVOCATE USS:JIIL G. JADAV.
q) ©8 fhell : ST A, Tl Sex- e ferfies ?fwwﬁajaﬁsﬁ . B.Com, L.L.B., Mumbai.
. J i RrediT, e e, | el R03% eHifene Kundan House, 5th Floor,
R) ¢, fobatl: Spiepia GRS, e 2 a1 e, Frfer IS, G goooRs e ferwn wTE, Dattapada Road, Borivali (E),
HISTRITT: W%%o%w%wmowxw S T AR Mumbai - 400066.
3) %Q |a§3|l . ﬁ?ﬂ?’r STTeq iR 39, 023 ott HoereaT SRS 3fir 7% Qﬂ?ﬁﬁ' Rz frswyfar SIWRE?;T , 5= Place:Mumbai Date:12.02.2024
Te . (Te: VR FUamed aar)
PHR ~ P il ey il SER A" STER A
q) go el ; wfger f3 a. wierer S Wit 5 AR wierer Wy e S faor dm e I ST e R S e
+gaélm%ﬁwmaﬁmmz:ﬁmﬁ ) ﬁé o 29.92.2023 | 30.08.033 | 39.92.2032 | 39.92.2023 | 39.92.2032 | 39.03.3033 gaaed S werE A @ egoy, el YEHEET S HEE q, ¥R, %o T,
Q) ¢R fhelt : ang SirerE e e e e aftr | oramaRea T, 8RS & 3 T §e W A WA | | &hes sy o <NE e e &, T W
Hd HEERM hig -Sﬁﬁa?’ﬁ AY ST Tz q | it g germ 263485 | 04808 | R8cAE0|  ¢,304.9|  ©R00.8¢|  R,080.83 @W“ﬁ%wﬂww ?ﬁa@wmﬁwg};m
éﬁwmmwwmm%ﬁm Hfge |l | e ] ) | o] woned| assaca|  senase] waetes| wereso i NS B i méww;a;;ﬁ Sl
SRS FEATIH R BT FAAT | q) 8 fheil : Pivet ged, g m ew  @) (, | o l werno| || (G Wl e o S| | ) ST e el ot o
AT, 3 T T 3 A TahTe FATE kel AT Bl 2) Yo fralt : THIT TR ? | srareere sty o s ) : Ao o o5 o o ) €1 TR A e AR S| | .
o 5 ' PreTaRIS! e dler) (aw, . Hftrerrer i i
T i T2 AT o He forwrT 21for FAR e 7 wfeer 3) 4t T oy o il el q‘f[/;_sﬁ;;;? BE4EC| 984082 cugse|  ¥338¢|  ¥30R| 393049 PN - :’z f"ji“; e A e
. N N fherr - Sicht SIS SIS e : 03, AT HATER
e AT THTGRT BT, HRT-HTEER HEFR UTfetehea : : DT T @ S wreter MR 023,20 et e #. ¥ . T
N qﬁ?{m ¢ W . %ﬁ 8) g-\) ﬁ)T’ﬁ' . m m 4 | [Tt thfd A1/ (der) (X ¢,908.88 £,490.89 R,084.93| 2,3980.34 4,804.8Y 3,4¢8.¢% S m%ké;; ;\ ﬁg’f?ﬂﬁ ﬁﬁ‘lﬂ?ﬂﬁ:égﬁﬂmw@iﬁ
Fi SEEICES ﬁ| -9 %31 @F ]“{ g %ﬂ - T ) ST ST MU Seul (R gHT) ] . . i ) . .
N N N N : /0% Tacie onftr A weme ffee | | ot St SN @ Te R STIRHIR
gm Wgﬁw STed. Teh o | Jeg & o ;ﬁam;ngw; a)(v' V= 960508 9,69808|  9,69808|  989wse|  9,69ww3|  q&svwe|| | TS G RN o o WM WEX| | SE ¥-ofuuy-RooR FEd SUTEH®
W-ng-[ JEATE Uil 3TH.T. W —ra——— FAR STIFAF TG ¥-%&L0-080 TG | | HACTA AIGUHd HLUA S . ST
RN » o 4) go fahel : Sfadr ISR v ?I'@;THHW it 9,84,830.08 | 9,3¢,38%.02 | 9,26,028.03 | 9,84,830.0% | 9,25,038.02| 9,23,003.43 aaﬁ 3}, T IR fieel SUEEE| | @@ 9TRREEr A %o EeiEa
WW%W&@.W‘W K T IfTETe i ) Sl e 1) B Afieiga H el . A 0%.0%.300% s, HAT . x_fmﬁ-{xt\ﬁ—h
‘E{méqﬁqp‘f@hamé &) & Ia55|| :”;Nal XTShd ¢ | et T S (3. 9/ - 5 R RRE A, 209 TR fE Hedier Ge feoien s @ geda
9. 0.9 0.C% o.40 a.38 .44 288 RR.0¢.302% TeW, AT 43R T U3y, S| | WEfehel HUIHE o Hiers 4. fohtor Afvretrer
— 3. =it 0.30 0.C% 0.40 9.3% 2.44 2.9% wew GEN forr oRm W wedd ST SR, AR 2. fertor wfvretret <EE
—————— — . ~
delam, > 39, 203 A5ft HueedT ATRYE ofdr 75 wfR=aiaTdt Twfiga seraTifé Rk Fastar smast HefH TS | I A ST T YA 7 Al G U.08.3033 Tei
) ar el : AH
AT AT S A m?:;m RITrRY T AR ﬁqq:;aaﬁ 34023033 TSA T Y ST, AT Y wmﬁgﬁﬁ?gﬁﬁmw
S R T R % amr e AT e T STel) ;" quferera 29.92.3033 | 30.08.3023 | 39.92.3032 | 39.92.3033 | 39.93.2032 | 39.03.2033 EEHT%T—?W Rkiaijnﬁ%ﬁmm qu ng—qﬁaﬁﬁaéoo%g
. . TURIT T80 16T T, PTATAT TR | sroraraRafie | srramaRefia | sroramaRefia | sroramaRefa | sramaRefa ST e ST WA T ® S, S| | TevST waw feh W, S e qof fewm
AR T QR &pTdier gl gem oig @l - 3033 279 FETRE T il ST eI T Felie Tefahdiet 4 0 % T AreTelt ST feRoT ST A= e T
FHRAT adp TR 99T i el faesedi= TR e a St FEFR g 3 LT TR 58441 INRHL IAGo.c0l M8IIGICL 0RWCICL RITo.0¥ TERTOT . ST A e A S TR % 3o STTEd ST =Sl 7 oo .
FARREAT AT Fifee GMfvA A9 eiRd. wex fifee e i i il ? W;%T@%ﬁm@ 3,902.49|  9,¢49.8%)  9,083.83| Coco¥’|  40IRRE| 428 IS A=A A TR & Sfesa Sied ST TEE A TR A FERIT ARHA
; : i . el 7Iq 0T |, SHE I 3l Sl FEEMAT A TGRS ST
T S fHfaeeieR e, (e, st | e s, 3 | il e T @ T L sacis| acscso|  wworus|  coces|  wowesa| cusss|| | amiede awe ammen v g | | RO Red Ao wi e
T, wﬁma’w, WWS; ard et EWW/ W.ﬁ%ﬂwwm 8 i:ﬂw afr/ ﬁmé ﬁzlﬂi;?;;:ﬁ 2,302.39 9,633.90| 9,343 &84y 8,¢R5.00 ,0%3.03 jrﬁﬂ ﬁﬂ%m <zifaet o,
FTeoAT TG IThUIETE hIaaTe! HRUATT Tl 3Tg STl JEardia e S e . E— i ————————— e SR T, SR B S e B
3;|-|% 3191 ffaerenrT ffaer skar U q'l'é”f fafeer o fafaer ; N 4 | Tfa T/ (drer) (R gara) st s 90,08%.49 §,C0C.80 [ R,434.¢4| R0,00¢.32 £,294.80 8,004,809 SR IR TR ST DI e W Bk, HITON T elehd STHTA il
I FETRITAS s hitp: i T ERIIRT o -, T, T A T A A A || Wl Ao W AN A A
T ? http://mahatenders.gov.in fepar STITEER & ggﬁwﬁ?)w(“ /= qeev0g|  9,50808]  9.69s08|  a.scses|  a5emes|  asemus|| | TRERE i v e ¢ feagie | | 2y et o et R e
AT f§.9R/03/30%% T Ro/03/03% TIT IUTH 3. ERAT AUR TR, U i o0 e Sl T S R oA o, || e, T R Wi 2 o 0% fewn wont
Fem R s W f30/03/03% TS T AR AT IR o mﬁ%ﬁm(mﬁﬁmm) 9,40,3¢4.9% | 9,89,344.45 | 9,3§,¢04.39 [ 9,40,3¢4.9% | 9,3%,¢04.29 | 9,3%,884.3¢ qu%mmaﬂamﬁm aﬁﬂmﬁ‘ﬂfﬁaﬂrqﬂfﬁw %ﬁr{?ﬁaﬁ?\q
, ' el B it SfRRIeear | [ [t v (o a/- sd) T fe Ay e B St oo || R 390 i 1 et g
28.00 dodd fEervad  Add. X ffae fo e 3 o o o - s e o oy FEE Tl Fe STEe At W | | el SEA ST R IO
3%/03/303% IS 2§.00 daidl FfdemeR 3wl o™ o - o o s e o iy MWW,WW,WH o, T we, fom de S
wffeffewey ST . PIVITET hie DU ﬁzﬁ(%ﬁ%nmwﬁcmw Reprereies) Frmmaet 2094 =1 PR 33 St Tl Taviome) HIe ax@are 3o R fremsfen qolear o - “/(’?/Qow W “/0?/%“
ST/ 3R U El-a. /2 3%\9/033-3%  Wal/- o} <aepe UrsauaTgdt RIS IR T 3. WWW@WWWW&W(WWW bseindia.com) STery 3. e 4 g g a”rvﬁwﬁnam‘rfqtg‘q e Ty g Gﬁsﬁmm
f:08.0%.20%% FREFRT S fefer careanef o ST ST S e 2 o, , ot 3 T, T , et 5= e,
Pls visit our oficial web-site T HETRUTTeTeh, 3ot SaaS e I AL AL, Ea_; AL ) ﬁ,i;ﬁ;
www.thanecity.gov.in Tlepeft . 7T : hgardt 90, 2038 SO + 0049062 SO (ufer), HaE-voooud et (ufE), Ya-voooud




